
Registered Office: 
“Chaitanya”, 
No. 12, Khader Nawaz Khan Road, 
Nungambakkam, 
Chennai – 600006 
PH: 044 28332115 

Sundaram-Clayton Limited 
[formerly Sundaram-Clayton DCD Limited]

 Website: www.sundaram-clayton.com Email: corpsec@sundaramclayton.com CIN: L51100TN2017PLC118316 

9th August 2024 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001 
Scrip Code: 544066 

National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor,  
Bandra-Kurla Complex, 
Bandra (E), Mumbai 400 051. 
Scrip code: SUNCLAY 

Dear Sir / Madam, 

Subject : Unaudited Standalone and Consolidated financial results for the 
quarter ended 30th June 2024 (Limited Reviewed) 

Ref. : Our letter dated 8th July 2024 

In terms of the provisions of Regulation 30 (read with Part A of Schedule III) and Regulations 
33 and 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”), the Board of Directors at its 
meeting held today, have, inter-alia, approved the unaudited standalone and consolidated 
financial results for the quarter ended 30th June 2024. In terms of Regulations 30 and 51 of 
the Listing Regulations, we are enclosing a copy of the same for your information and records. 

Pursuant to Regulations 33 and 52 of the Listing Regulations, Limited Review Report for 
unaudited Standalone and Consolidated financial results is enclosed. 

Further, we are also enclosing the following: 

1. Security Cover Certificate in terms of Regulation 54 of the Listing Regulations; and

2. A statement in terms of Regulations 52(7) and 52 (7A) of the Listing Regulations.

The above financial results have been duly approved by the Board of Directors at its meeting 
held today which commenced at 12.05 PM and concluded at 12.50 P.M. 

This may kindly be taken on your records. 

Thanking you.  

Yours faithfully, 

For Sundaram-Clayton Limited 

P D Dev Kishan  
Company Secretary 
Encl.: a/a 

http://www.sundaram-clayton.com/


RAGHAVAN, CHAUDHURI & NARAYANAN 
Chamnd A«o,mtant.r 

Second Floor, Casa Capito~ 
Wood Street, Ashoknagar, 
Bangalon - 560 025. 
Phone: 2556 7578 / 
2551 4771 I 4140 4830 

Independent A uditor's Limited Review Report on the Unaudited Standalone Quarterly Financial 
Results of the company for the Q uarter Ended 301

h June, 2024 pursuant to the Regulation 33 and 
52 of the SEBI (Listing Obligations a nd Disclosure Requirements) Regulations, 2015, as amended 

To. 
The Board of Directors, 
Sundaram-Clayton L imited (formerly known as Sundaram-Clayton OCD Limited) 
Chaitanya. No. I 2, Khader Nawaz Khan Road, 
Nungambakkam, Chennai 600 006. 

I. We have rev iewed the accompanying statement of Unaudited Standalone Financial Results of 
Sundaram-Clayton Limited (formerly known as Sundaram-Clayton DCD Limited) (the 'Company ·), 
for the Quarter ended 301

h June, 2024 (the ' Statement') attached herewith being submitted by the 

Company pursuant to the requirements of Regulation 33 and 52 of the SEBI ( Listing Obligations and 

Disclosure Requirements) Regulations 2015, as amended (the ' Listing Regu lations'). 

2. This statement is the responsibili ty of the Company's Management and approved by the Board of 
Directors at their meeting held on 91

h August, 2024 and has been prepared in accordance with the 
recognition and measurement principles laid down in· Indian J\ccounting Standards 34 ( Ind J\S 34) 
-- interim Financial Reporting", prescribed under Section 133 of the Companies Act, 2013 as amended 
read with relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibi lity is to express a conclusion 0 11 the Statement based 0 11 our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagement 

(SRE) 24 10, ' Rev iew of Interim Financial In formation Performed by the Independent Audi tor of the 
Entity' issued by the Institute of Chartered Accountants of India ( IC/\1). Thi s standard requi res that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is lim ited primarily to inquiries of company personnel responsible for financial 
and accounting matters, and applying the analy tical and other review procedures to financial data and 
thus provides less assurance than an aud it. We have not performed an audit and accordingly. we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompany ing Statement, prepared in accordance wi th the applicable Indian Accounting 
Standards prescri bed und~r Section 133 of the Companies Act 20 13 and other accounting principles 

genera lly accepted in India, has not disclosed the information required to be disclosed in terms o f 
Regulation 33 and 52 of the SEBI ( Listing Obligations and Disclosure Requirements) Regulations 20 15, 

as amended, including the manner in which it is to be disc losed, or that it contains any material 

111 isstatement. 

for Raghavan, Chaudhuri & Narayanan 
Chartered Accountants 

~ :::o:00776 1S 

V S:~ ayamrn 
Partner 
Membership No. 02771 
Date: 9111 'August, 2024 
Place: Bengaluru 
UDIN: 240277 I 6BKCN PO4543 

#4-8, ''ISFllTA'~ 2nd & 3rd Floor, 2nd Main R.oad, Vyalikava~ Bengalum - 560 003. 

Tel/Fax: 23361121 I 23361030 / 23361120 



SUNDARAM-ClAYTON UHITED 
(Fonner1y known as SUndaram-Oayton DCD Limited) 

R~d office: •Chalbnya•, No. 12, Khader Nawaz Khan Road, Nungambakkam, Chennai 600 006 
Tel : 044--2833 2115, Website: www.sundaram-dayton.com Email: corpsec:Csundaramclayton.com ON: L51100TN2017PLC118316 

STATEMENT Of STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30" JUNE 2024 

IRs In Crores) 

Quarter Ended Period Ended 
S.No. Particulars 

1 Income 

a) Revenue from·c,p,ra!lons 

b) Other Income 

Total Income 

2 Expenditure 

a) Cost of materials consumed 

b) Changes In lnveotones of finished goods, wor1<-ln·progress and stock-In-trade 

c) Employee benefit expenses 

d) Anance Costs 

e) Oepn,dation and amort!saUoo expense 

I) Other expenses 

Total Expenditure 

3 Profit/(loss) from On!lnary Activities before Exceptional Items (1·2) 

4 Exceptional Items - Gain/ (Loss) 

5 Proflt/(loss) from Ordinary Activities before tax (3+4) 

6 Tax expense 

a) current tax 

b) Deferred tax 

Tola( tax expense 

7 Profit /(loss) for the Period (5-6) 

8 Other COmprehe0$lve Inoome (net of t,,x) 

a) Items that will not be redassmed to profit or loss 

b) Items that wUI be reclassified to profit or loss 

9 Tot,,( comprehensive Income/(loss) for the period (7+8) 

10 Paid up equity share capllal (Face value of Rs.5/- each) 

11 Rese,ves exduding Revaluation Reserve 

12 Earnings Per Share (EPS)(Face value of Rs.5/· cach)(not annualised) 

(Q Basic (In Rs.) 

(ij) Diluted (in Rs.) 

Notes: 

30.06.2024 
(Unau dltcd 

5'19.0'1 

4.52 

553.56 

305.24 

(10.98) 

61.92 

13.n 

24.38 

136.25 

530.54 

23.02 

23.02 

4.84 

1.05 

5.89 

17.13 

(1.25) 

15.88 

10.12 

8.47 

8.47 

31.03.2024 31.03.2024 
l/Wdltedl 

532.32 1,341.92 

7.69 33.88 

540.01 1,375.80 

296.37 703.n 

(31.67) (9.45) 

70.55 152.68 

13.00 31.09 

26.18 65.07 

135.99 343.84 

510.42 1,287.00 

29.59 88.80 

(0.37) (1.60) 

29.22 87.20 

12.37 26.96 

(3.88) (4.28) 

8 .49 22.68 

20.73 64.52 

(0.61) (1.26) 

(0.06) (0.31) 

20.06 62.92 

10.12 10.12 

787.49 

10.25 31.89 

10.25 31.89 

l The above unaudited financial results were reviewed and recommended by the Audit Commltlee and approved by the Board or Directors at their meeting held on 9" August 2024. 
These results have been subjected to limited review by the Statutory Aud~ors of the Company. 

2 In aa::ordance with the Scheme of Arrangement approved by the Hon'ble National Company Law Tribunal, Oiennal Bench by an order dated 6°' Marth, 2023, the manulactur1ng 
business, along with Its related assets and llabllltles at the values appearing In lhe books of acoounts of TVS Holdings Limited on the dose of business hours as on Hf' August , 2023, 
was demerged, transferred and vested Into the Company with effect from 11" August, 2023. Hencc results for the comparative period ended 31" March, 2024 starts lrom 11" August 
2023. 

3 The comparatlve financial information of corresponding previous period taking the demerger Into effect Is given below: 

Date 

Particulars 

Revenue from Oper.,tlons 

Prof~ Before Tax (Mer Exceptional Item) 

Profit Alt1'r Tax (Alti,r Exceptional Item) 

(Rs In Crores) 

Quarter Ended 

01.04.2023 
to 

30.06.2023 

521.15 

25.34 

23.11 

During the quarter, the Company has invested Rs. 91.90 Crorcs In Its overseas subsidiary, Sundaram Holding USA Inc. 

The figures of the preceding 3 months ended 31• March 2024 are the balancing figures between the audited figures in respect of the previous financial period and the publlshcd year 
to date figures upto the lhlrd quarter of the financial year. 

Figures for the previous per~ve been regrouped, wherever necessary, to conform to the current period"s classif1tatlon. 

~~OHU,?1 \ 

~ Chartered t cf~ 
'

9
" Augu~ 

202
! &:c~ountant~t I • ~ e 

FOR SUNDARAM-CLAYTON LIMITED 

D /,J 
V 

RGopalan 
Chairman 



I . 
SUNDARAM-CI.AYTON U MITI:D 

(Formerty known u Sundlram-0.yton DCD Umlted) 
Regd office: *Chalt.ll'lya·, No. 12, khMler Nawi.x Khan Road, Nungambakkam, Otennal 600 006 

Tel : 044-2833 2115, Website : www.sundaram--clayt.on.com E~il: COfl)SeC@1undaramdayton.com ON : l51100TN2017PLC118316 

Additional disclosures as per RegulaUon 52(4) of SEBI (Ustfng Obligations and Disclosure Requirements) Regulations, 2015 

" Pursuant to Non-Convertible Debentures of SUNDARAM· CLAYTON UM mo being 11.sted, below ere the detalls on a standalone basis as per Ii.sting reguli.ttlons : 

"-•--rter Ended Ouarter Ended Period Ended 

Putkulars 30.06.2024 I 31.03.2024 31.03.2024 
(Uooudltedl IAudltedl 

Net Debt 10 Equity : (no. of times) [Rele< note (I)] 1.40 1.22 1.22 

Debt service coverage ratio (no'.cf11nes) [Rd..- note (ii)] 2.35 2.00 2.07 

Interest service co,eragc ratio (no. of times) [Refer note (in)] 4.38 5.22 5.91 

Outstanding Debt 1144.02 975.78 975.78 

Ol.(standing redeemoble p,ere<ence shares (Qty) - Nos 8 73 032 8,73 032 8 73.032 

Outstclnding redeemable preference shares (Value) 0.87 0.87 0.87 

Capital Redemption Res<Ne NOT APl'UCilOtf NOT APPUCAlll.E NOT APPLICABLE 

lleb<nrure Rederr¢on Resave NOT APPLICABLE NOT APPUCABlf NOT APPUCABlf 

SeaJri~ Premium - Rs. In Crores 

Net Worth - Rs. In Crores (Refer note (Iv)) 813A9 797.61 797.61 

Net pro(it after tax • Rs. In Crores 17.13 20.73 64.52 

Eomlng, per share - Rs Per share (Bosk: & Diluted - Not OMuaiised) 8.47 10.25 31.89 

O.rTcnt rotJo [Reier note (v)) 0.68 0.76 0.76 

Long term debt to woo<ing capital - In times {Refer note (vi)) 

Bod debts 10 Accounts rcttivoble ratio [Refer note (vii)) 

C..,ent liability ratio [Refer note (viii)) 0.66 0.64 0.64 

Totol debts to Totol assets rotlo (Rde< note (ix)) 0.43 0.41 0.41 

- Turnover - In times [Refor note (x)) 5.93 6.58 6.61 

Inventory Turnover - In times [Refer nou, (xi)] 3.57 3.39 3.24 

Operating Margin In % [Rd..- note (xii)) 10.31 11.45 11.26 

Net Proftt Morgln in% (Refc, note (xi•)] 3.12 3.98 4.93 

Cn:<tit rating Issued by CRIS[L ro.- NCO AA·/ Stable 

Pmious due dotes fo, payment of Interest/ principal 17.08.2023 

Next due dote for payment of Interest for NCO 16.08.2021 

Notes: 

(I) Net Debt 10 Equity : [{Totol IJorrowings - cash ond cosh equivalents)/ Equity (lnde<llng p,ofit from exceptional llern)J 

(;) Debt service co,eragc ratio : (Eomlngs bef0<e Tox , Exa,ptlonal Item, Oepredolion and Interest on non current borrowlngs) / I lnterest on non a,rrcnt bonowlogs + Principal repaymenl of Long lerm 
txm>wutgs made during the period cxduding -ts) 

(ill) Interest serw:e coverage ratio : (Earnings before Tax, Exceptlonal Item, Oepredot!on and Interest)/ (Interest) 

(iv) Networtl1 - Rs. In Crores - Nctworth os per 5edion 2(57) of the COmpanl<> Act 2013. (Induding profit rrom oxceptional Item) 

(v) Current ratio - [OJrrcnt Assets/ Cll'Tcnt UOblUUes) 

(-.i) Long term debt 10 w0<1<ing capital - [Non OJrrent bo<Towings/(Currcnt Asset• OJrrent U.biities indudlng C1JrTffl matlJrity of Long term bo<rowing)) 

(vii) Bod debts to Accounts receivable ratio - [Bod debts written off/ Trade Rea,lvables] 

(-.ill) OJrrent llobillty ratio - [O,rrent Uobllity / Total Liability] 

(Ix) Total debts 10 Total assets - [(Non a,m,nt borrowing lnduding current maturity + OJrrent borrowing)/ Total Assets) 

(x) Debtors TUITlOYOf - [MllUallscd Turnover/ Average Debttlrs] 

(xi) lnventory Turnover - [Annualised COst of goods sold/ Average Inventory] 

(xii) Operating Margin - [Operating EBITDA / Turnover] 

(<Iii) Net Profit Morgln - [Net prollt before exceptional items/ Turnover) 

(x,v) The COmpanv has maintained asset rover sufficient 10 dlsdlorge the principal amount at oil times for the unsecured non-<x>nvertible debt seo.Jfitles Issued, 

-

~~OHU,?/ I~ 
FDA. SUNDARAM-Cl.AYTON UMITED 

cf ¢ 

(b~i ~ Chartered i 
I I~ccountants ~ l ·, R .J/l --
\:".X • ~~ 

RGopalan 

Dote : 9"' August 2024 ~. '.':,~ • 
Chairman 

~Cl*~~ 
....., 'Z_:Y --



RAGHA VAN, CHAUDHURI & NARAYANAN 
Chartered Aao11ntants 

Second Floor, Casa Capito4 
Wood Street, Ashokllagar, 
Bangaion - 560 025. 
Phone: 2556 7578 / 
2551 4771 I 4140 48J0 

Independent Auditor's Limited Review Report on the Unaudited Consolidated Financial Results of 
the Company for the Quarter Ended 30'" June, 2024 pursuant to the Regulation 33 and 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

To 
The Board of Directors, 
Sunclaram-Clayton Limited (Formerly known as Sunclaram-Clayton DCD Limited) 
Chaitanya, 12, Khader Nawaz Khan Road, 
Nungambakkam, 
Chennai 600 006. 

I. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of 
Sundara m-Clayton Limited (formerly known as Sui1daram-Clayton DCD Limited) (the ' Parent 
Company'), its subsidiaries (the Parent Company and its subsidiaries together referred to as " the 
Group"), and its share of the net profit after tax and total comprehensive income of its associates for the 
quarter ended 30'" June, 2024 (the ' Statement') attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended (" L isting Regulations"). 

2. Thi s statement which is the responsibility of the Parent Company's Management and approved by the 
Board of Directors of the parent company at their meeting held on 9th August, 2024 has been compiled 
on the basis of the related Interim Consolidated Financial Statements prepared in accordance with the 
recognition and measurement principles laid clown in lnclian Accounting Standards 34 (Incl AS 34) 
" Interim Financial Reporting", prescribed under Section 133 of the Companies Act, 20 13 read with 
relevant rules thereunder and other accounting principles generally accepted in India and in compl iance 
with Regulation 33 and 52 of the Listing regulations. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ' Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the 
Institute of Chartered Accountants of India ( ICAI). This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review is l imited primarily to inquiries of company personnel responsible for financial and accounting 
matters, and applying analytical and other review procedures to financial data. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all signi ti cant matters that might be 
identified in an audit. We have not performed an audit and accordingly, we do not express an audit 
op1111on. 

We have also performed procedure in accordance with the circular issued by the SEBI under regulation 
33 (8) of the SEBI (Listing Obligations & Disclosure Requirement) Regulations, 2015, as amended, to 
the extent applicable. 

#4-8, ''ISHITA'~ 2nd & 3rd Floor, 2nd Main Road, Vyalikava~ Bengaluru - 560 003. 
Tel/Fax: 23361121 I 23361030 I 23361120 



RAGHA VAN, CHAUDHURI & NARAYANAN 
CharteredA«oNntants 

Se&0nd Fwor, Casa Capito4 
Wood Street, A!ho/enagar, 
Bangalo~ - 560 025. 
Phone: 2556 7578 / 
2551 4771 I 4140 4830 

4. The unaudited consolidated financial results include the interim fi nancial information / financial results 
of Seven subsidiaries which have not been reviewed by their auditors and are based solely on 
management certified accounts, whose interim financial information/ financial results reflect total 
revenues of Rs. 62.0 I crores, total losses after tax of Rs. 72.53 crores and total comprehensive loss of 
Rs. 72.53 crores for the quarter ended 30th June, 2024 as considered in the unaudi ted consolidated 
financial results. The unaudited consol idated financial results also renect the Group's share of Net Profit 
amounting to Rs. 0.09 crores and total comprehensive income of Rs. 0.09 crores for the quarter ended 
30th June, 2024 as considered in the unaudited consolidated financial results from One associate whose 
interim financial informati on were not reviewed by their respective auditors and are based solely on their 
management certified accounts. 

Our conclusion on the statement is not modi fied in respect of the above matter. 

5. Seven subs idiaries are located outside India whose financial in formation have been prepared in 
accordance with accounting principles generally accepted in their respective countries. The Parent 
Company's Management has converted this financial information to Indian Accounting Standards ( Ind 
AS) prescribed under Section 133 of the Companies Act, 20 13 and other accounting principles generally 
accepted in India from accounting principles generally accepted in their countries. We have reviewed 
these con version adjustments made by the Company's Management. Our conclusion in so far as it relates 
to such subsidiaries, is based on the aforesaid conversion adj ustments prepared by the Company's 
Management and review~d by us. 

Our conclusion on the statement is not modified in respect of the above matter. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has 
come to our attention that causes us to believe that the accompany ing Statement of Unaudited 
Consoli dated Financial Results, which includes the result of the subsidiaries, as given in the Annexure 
to this report, prepared in accordance with the applicable Indian Accounting Standards prescribed under 
Section 133 of the Companies Act 20 13 and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 and 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulati ons 20 15, as amended, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

Our conclusion on the statement is not modified in respect of the above matter. 

for Raghavan , Chaudhuri & Narayanan 

Chartered Accountants 

·rm Regn. No. 00776 1 

V anarayanan 

Partner 

Membership No. 0277 

Place: Bengaluru 

Date: 09th August, 2024 

UDIN : 240277 16BKCNPN7354 

#48, ''ISHITA'~ 2nd & 3rd Fklor, 2nd Main Road, Vyalikava~ Bengalum - 560 003. 

Tel/Fax: 23361121 I 23361030 I 23361120 



RAGHA VAN, CHAUDHURI & NARAYANAN 
Chamred h&'011ntants 

Annexure to Limited Review report 

List of Subsidiaries 

Se&'Ond F/Qqr, Casa Capito~ 
Wood Street, Arhoknagar, 
Bangalore - 560 025. 
Phone: 2556 7578 I 
2551 4711 I 4140 4830 

I Sundaram Holding USA Inc, Delaware, USA (Wholly owned subsidiary) 
2 Sundaram - Clayton (USA) Limited, USA ( Wholly owned subsidiary) 
3 Sundaram - Clayton GmbH, Germany (Wholly owned subsidiary) 

I Subsidiaries of Sundaram Holding USA Inc 
I Green Hills Land Holding_ L LC, South Carolina, USA 
II Component Equipment Leasing LLC, South Carolina, USA 
III Sundaram - Clayton (USA) LLC, South Carolina, USA 
IV Premier Land Holding LLC, South Carolina, USA 

List of Associates 

1 Sundram Non-Conventional Energy Systems Limited, Chennai 

#48, ''ISHITA'~ 2nd & 3rd Floor, 2nd Main Road, Vyalikava~ Bengalum - 560 003. 

Tel/Fax: 23361121 I 23361030 I 23361120 
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SUNDARAM-0.AYTON UNITED 
(Formerly known H Sunda~m-ctayton DCD Umlted) 

Regd office: •chaitanya•, No.12.. Khader Nawn Khan Road, Nungambilkbm, o.ennai 600 006 
Tel : 044·2833 2115, Website : www.sundaram•clayton.a,m Email : corpsec@sundaramdayton.com ON : L51100TN2017PLC118316 

STATEMENT OF CONSOUDATED flNANCIAL RESULTS FOR THE QUARTER ENDED 30'" JUNE 2024 

S.No. 

1 Income 
a) Revenue from operations 

b) Othe'inaime 

Total Income 

2 Expenditure •·--.-• 
a) Cost of materlals a,r,sumed 

Partfwlars 

b) Changes in inventories or nnlshed goodS, WO<k•ln•pr<>gress and stod<•ln·trade 

C) Employee benefit expenses 

d) Anance costs 

e) Depreciation and amortisation expense 

r) Otha' expenses 

Toal Expencltwre 

3 ~nt/ (loss) from ordinary activities before Share of Profit/(Loss) of associates and Exceptional Items 

4 Share of profit/Closs) of Associates 

S Proftt/(loss) from ordinary activities before Exceptional Items (3+4) 

6 Exceptional Items - Gain/ (l.OSS) 

7 Profit/(loss) from Or,:llnary Activities before blx (5+6) 

8 Tax expense 

a) Current tax 

b) Deferred Tax 

Total tax expense 

9 Proftt/(loss) for the Period (7-8) 

10 Other CompreheMive Income (net of tax) 

a) Items that will not be reclassified to profit or loss 

b) Items that will be redasslfied to profit or loss 

11 Toal Compreherutve Income/ (Loss) for the period (9+10) 

12 Net Profit attributable to 

a) OWners of the Compony 

b) Non controlling lot,,rest 

13 Other Comprehensive Income / (1.os5) attribublble to 

a) Owners of the Company 

b) Non controlling Interest 

14 Total Comprehensive Income / (Loss) attribublblo to 

a} Owners of the C.ompany 

b) Non rontrolling int,,rest 
15 Paid up equity share capital (Face value or Rs. 5/- each) 

16 Reserve excluding RevaluaUon Reserve 

17 famings/(Loss) Per Share (EPS) (Face value of Rs. 5/- eadl) (not annualised) 

(1) Basic (In Rs.) 

<•> Diluted (in Rs.) 

Notes: 

(1-2) 

Quarter Ended 
30.06.2024 31-03.2024 

!Unaudited I 

580.43 554.80 

4.52 7.69 

584 .. 95 562.49 

326.12 321.51 

(14.57) (29.7.U 

99.89 93.07 

26.19 22.20 

38.11 39.11 

159.23 154.76 

634.97 600.92 

(50.02) (36.43) 

0.09 0.03 
(49.93) (38.40) 

(0.37) 
(49.93) (38.77) 

1.87 12.45 

1.05 (3.88) 
5.92 8.57 

(55.85) (47.34) 

(1.25) (0.61) 

(0.27) (0.06) 
(57,37) (48.01) 

(55.85) (47.34) 

(1.52) (0,67) 

- -

(57.37) (48.01) 

10.12 10.12 

(27.60) (23.40) 

(27.60) (23.40) 

/Rs. In Crores) 
Period Endod 
31.03.2024 
7Audited) 

1,415.31 

33.88 

1449.19 

763.95 

(7.51) 

222.bo 

57.47 

103.24 

405.17 

1 545,lB 

(95.99) 

0.22 
(95.nJ 

(1.60) 
(9737) 

27.04 

(4.28) 
22.76 

(120.13) 

(1.26) 

(0.34) 
(121-73) 

(120.13) 

-

(1.60) 

-

(121,73) 

10.12 
590.04 

(59.38) 

(59.38) 

1 The above unaudited nnanc:lal results were reviewed and recommended by the Audit Committee and approved by the Board or Directors at their meeting held on 9"' August 2024. These results 
have been subjeaed to limited review by the 5tahJtory Auditors of the Company. 

2 In acccrdance "1th the SCheme of Atran9ement approved by the llon'ble Natlonal Company Law Tr1bunal, Chennal Bench by an order dated 6"' March, 2023, the manufacruring business, along 

with its related assets and liabilities at the values appearing in the boolcs or aa:ounts of TVS Holdings Limited on the close of business hours as on 10" August, 2023, was derner9"d, transfem,d 
and vested into ttie Company "1th effect from 11" August, 2023. Heoce results for the comparative period ended 31• Maret,, 2024 starts from 11" August 2023. 

3 The comparative financ:lal Information or rorresponding J)<evious per1od taking the demerger Into effect is given below : 

Revenue from °"""'lions 
Proftt Before Tax tAtter ex.--..-..-.,a1 Item) 
Profit After Tax l Alter 1----.rvvul Item) 

Particulars 

(Rs In Crores! 
~•""l'U.r Ended 

01.04.2023 
to 

30.06.2023 

521.05 
132.95 
(35.52 

4 
The figures of the prec,<ling 3 months ended 31" March 2024 are the balancing figures between the audited figures In respect of U>e previous financial period and the published year to date 
figures upto the third quarter of the nnanc:1aI year. 

5 FiglJres for the previous periods have been regrouped, wherever necessary, to conform to the wrrent period's c:lassltlcation. 
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SUNDARAM-CLAYTON UMITED 
(Formerly known as Sundaram-Clayton DCD limited) 

Regd office: •chaltanya•, No. 12, Khader Nawaz Khan Road, Nungambakkam, O\ennal 600 006 
Tel : 044-2833 2115, Website : www.sundaram-dayton.cx,m Email : corpsec@sundaramclaytnn.com ON : L51100TN2017PLC118316 

Additional dlsdosures as per Regulation 52(4) ofSEBI (Listing Obligations and Disclosure Requirements) Regulatlons, 2015 

Pursu'..nt to Non-convertible Debentures of SUNDARAM·CIAYTON UMITED being l isted, below att the details on a consolidated basis as per listing regulations: 

Quarter Ended Quarter Ended Period Ended 

Particulars 
30.06.2024 31.03.2024 31.03.2024 

---.. (Unaudited) (Audited) 

Net Debt to Equity : (no. o( Umes) [Refer note (I)] 2.91 2.34 2.34 

Debt service coverage ratio (no. cf Umes) [Refer note (II)] 0.07 0.40 0.32 

Interest service coverage ratio (no. or Umes) [Refer note (Ill)] OA9 0.97 1.07 

Outstanding Debt 1.603.90 1,417.37 1417.37 

OulStlnding redeemable preference shares (Qty) - Nos 873,032 873032 8 73 032 

OulStlncling redeemable preference shares (Value) 0.87 0.87 0.87 

Capital Redemption Rt.'SCrve NOT APPUCABLE NOT APPLICABLE NOT APPUCABLE 

Debenture Redemption Reserve NOT APPUCABLE NOT APPLICABLE NOT APPUCABLE 

Securitles Premium - Rs. In Crores 

Net Worth - Rs. In Crores (Refer note (Iv)) 542.79 600.16 600.16 

Net prof~ atte, tax - Rs. In Crores 155.85 147.34\ (120.13\ 

Earnings per share • Rs Pet' share (Basic&. DIiuted - Not annualised) 127.60) 123.40) 159.381 

CUrre<lt ratio [Refer note (Y)] 0.64 0.62 0.62 

LOng term debt to wor1<lng capital - In Umes [Refer note (vi)] 

Bad debts to Accounts receivable ratio [Refer note (vii)] 

current 1iablllty ratio [Refer oote (viii)) 0.57 0.61 0.61 

Total debts to Total assets rallo [Refer oote (Ix)] 0.56 0.53 0.53 

Debtors Turnover - In Umes [Refer note (x)] 7.83 8.49 8.15 

Inventory Turnover• In Umes [Refer note (xi)] 3.25 3.18 3.04 

OperaUng Margin In % [Refer oote (xii)] 1.70 2.71 2.18 

Net Prof~ Margin In % [Refer note (xiii) J 19.621 16.46\ (8.38 

Credit rating ISsued by CRISIL ror NCO AA·/ Stable 

Previous due dates for payme<1t cf Interest/ principal 17.08.2023 

Next due date for payment or Interest for NCO 16.08.2024 

Notes: 

(I) Net Debt to Equity : [(Total borrowings - Ca.sh and cash equivalents)/ Equity (lndudlng pro(~ rrom exceptional Item)] 

(Ii) Debt servk:c coverage raUO : (Earnings before Tax, Exceptkmat Item, Depredation and Interest on non am-ent borrowings)/ ( Interest on non current borrowings + Prlndpal repayment of Long 
term borrowings made during the period excluding prepayments) 

(Ill) Interest service coverage rauo : (Earnings before Tax . El<ceptlonal Item , Depredation and Interest) / (Interest) 

(Iv) Ne\worth - Rs. Jn Crores - Networth as per 5ectlon 2(57) or the companies lv:1, 2013. (Jnducf,ng profit rrom e><eepUonal item) 

(v) current rauo - (CUnrent Assets/ Current Liabilities] 

(vi) l.Ong term debt to working capital - [Non Current borrowlngsJ(Cunrent Asset • Current llabllltles Including current maturity of Long tenm borrowing)] 

(vii) Bad debts to Accounts recelvahle ratlo • [Bad debts wr1tten orr / Trade Rea,lvables] 

(viii) Current liability ratio • [Olrre<lt llablllty / Total llabUlty) 

(Ix) Total debts to Total assets - [(Non cwrent borrowing Including o,nrent maturtty + Cunrent borrowing)/ Total Assets] 

(x) Debtors Turoover • [Annualised Turnover/ Average Debtors) 

(xi) Inventory Turnover - [Annualised Cost of goods sold/ Average lnvento<y] 

(x,) Operating Margin. (OperaUng EBITDA / Turnover] 

(xlii) Net Profit Margin • [Net profit before exceptional Items/ Turnover] 

(xiv) Toe Company has maintained asset cover sumctent to discharge the principal amount at an Umes for the unsecured non-convertible debt securltles issued. 
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SUNDARAM·CLAYTDN UMITED 
(Formerly known as SUndaram- Cayton DCD Limited) 

Regd office: •chaltanya•, No. 12, Kh■der N■waz Khan Road, Nungambakkam, Chennal 600 006 
. 

Tel : 044·2833 2\15 
Website : www.sundaram-darton.com EmaJI : C'OrpsecOsundaramdayton.com CIN : l51100TN2017PI.C118316 

Annexure 1: Sea.irtty Cover Certlftcate As Per Regulation 54(3) of the Securities and Exchange Board Of India (Listing Obltgattons and Disclosure Requirements) Regulations, 2015 as on JO"' lune,2024 (Rs. In aores) . 
Column A Column B COiumn C Column D Column E Column F ColumnG Column H Columnl COlumnl Column K Column L Column M Column N ColumnO 

Exdusfve ExdusJve Parl-Pau u Part-Passu Assets not EllmlnaUan 

a.ariie Charge Charge Parl· Passu Charge 
a.ariio offered as (amount In (Tallll eta HJ Related to only those Items ~vered by this eertlflcat.e .,_ __ ..,~ .~ ·-.' 

Canying /book 
i 

Desa-lpUon of Assets shared by Other assets value for exduslve Canylng 
asset tor which parf passu debt an which there Debt amount Market Value charge assets where Market vaJue/ book value 

Particulars this oertlfk:ate Debt fa< 
Other Debt for holder (lndudes is parl· Passu considered more for Assets market velue Is not value for for pan pasS\I 

Total 
nolate 

which this 
Secured which this 

debt far which this cha,ve than once (due to charged an Hcertalnable or parf passu charge assets 
Valuec(K+l+M+ certlncate urtfncate where mar1cet 

being Issued Debt being Issued certificate is issued (excluding exduslve plus parl Exclusive applicable (Far Eg. chnge 
value Is not N) 

S. other debt with Items covered pusu chariie) ball• Bank Balance, DSRA assets 
parf-passu chariie) In column f ) market value Is not ascertainable or 

applicable) applicable 

Book Value BookVnlue YesJNo Book Value Book Value Refat,na to Column F 
ASSETS 

1 ..............n Piant and foulnmiHH 
I 

QINtt.1 Work-in- Proaress 
RJoht of Use Assets 
Gooct.-il 
lntanaible Assets 
tntannible Assets uncle- t 
Investments 
Loans NIL 
Inventories 
Trade Recelvables -
~-,, and Cash Eni1iYalen~ 
Bani< Balances o<ller than cash an<l cash e~..,,,.,,,. 
Others 

Tobi • I • I - • I I • I • I • I • I 

UABILITIES I I I I I I 
I I I I I 

Debt seairtties to whleh this cert:lftcate pertalns 

Other debt sharing pari·pass:u charge with above 
clebt 
Other 0.bt I EC8+5«l 
Subordinated debt 
Borrowlnas 

NIL Bankffil 
llel:t SeaJrlties C POil 
~ 1 CPl 
Trade ... ,..~es 
Lease LJabffitles 
Provisions I Ind NPA 1 
Others•Ua!>ilities 
Total - -
Cover on Bock Value -
Cover on MaO<et Value 

Exclusive 
Parl-Passu Security Security 

l r ftuer .. _..,O Cover Ratio 

~~ 
i:-a·e,LAi,-,.0-i-

For Sund■ram<1ayton Umltf!d 
-

~~OHUR; 
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No. 12, Khader Nawaz Khan Road, 
Nungambakkam, 
Chennai – 600006 
PH: 044 28332115 

 
Sundaram-Clayton Limited 

[formerly Sundaram-Clayton DCD Limited] 

 

           Website: www.sundaram-clayton.com Email: corpsec@sundaramclayton.com CIN: L51100TN2017PLC118316 
 

A. Statement of utilization of issue proceeds: 
 

 
Name of the 

Issuer 

 

ISIN 

Mode of 
Fund 

Raising 
(Public 
issues/ 
Private 

placement) 

 
Type of 

instrument 

 

Date 
of 

raising 
funds 

 

Amount 
Raised 
(Rs in 

Cr) 

 

Funds 
utilized 
(Rs in 

Cr) 

 

Any 
deviation 
(Yes/ No) 

If 8 is Yes, 
then 

specify the 
purpose of 
for which 
the funds 

were 
utilized 

 
Remark if any 

1 2 3 4 5 6 7 8 9 10 

Sundaram-Clayton 
Limited  

(Formerly known 
as Sundaram-
Clayton DCD 

Limited) 

 
 

Not Applicable 

B. Statement of deviation/ variation in use of Issue proceeds: 
 

Particulars Remarks 
Name of listed entity Sundaram-Clayton Limited 
Mode of fund raising  

 
 

Not Applicable 

Type of instrument 
Date of raising funds 
Amount raised 
Report filed for quarter ended 
Is there a deviation/ variation in use of funds raised? 
Whether any approval is required to vary the objects of the issue 
stated in the prospectus/ offer document? 
If yes, details of the approval so required? 
Date of approval 
Explanation for the deviation/ variation 
Comments of the audit committee after review 
Comments of the auditors, if any 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

 
Original 
object 

Modified 
object, if 
any 

Original 
allocation 

Modified 
allocation, if 
any 

Funds 
utilised 

Amount of 
deviation/ variation for 
the quarter according to 
applicable object  
(in Rs. crore and in %) 

Remarks, if any  

Not Applicable 
Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 

 
 

 
 
Name of the signatory: P D Dev Kishan   
Designation: Company Secretary 
Date : 9th August 2024 
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